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Auditor's Report on Quarterly Financial Results and Year to Date Results of the CompanyPursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015

To

The Board of Directors of

West Leisure Resorts Ltd.,

1. We have audited the quarterly financial results of West Leisure Resorts Ltd., for the quarter
ended and the year to date results for the year ended on 31st March, 2018, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEB1
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of
the interim financial statements, which are the responsibility of the company’s management.
Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed, under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as

applicable and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
ii. give a true and fair View of the net profit and other financial information for the

quarter ended 31March 2018 and the year ended 31 March 2018.



Further, read with paragraph 1 above, we report that figures for the quarter ended 31 March
2018 represent derived figures between the audited figures in respect of the financial year
ended 31 March 2018 and the published year-to—date figures up to 31 December 2017, being
the date of the third quarter of the current financial year, which were subjected to limited
review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We draw attention to Note 6 to the Statement. The Company had prepared and presented its
financial results for the quarters ended 30 June 2017

, 30 September 2017 and 31 December
2017 in accordance with the Indian Accounting Standards (‘Ind-AS') as prescribed under the
Companies (Indian Accounting Standards) Rules, 2015 (‘Rules') and in compliance with Rule
4(1) (iii) of the Rules. Pursuant to the Company being classified as a Core Investment
Company (CIC), Ind-AS is not currently applicable to the Company. The Statement has
therefore been prepared and presented in accordance with the previously followed

accounting standards (‘IGAAP') as prescribed under the Rules.

For Rajendra K Gupta & Associates

Chartered Accountants

Firm Regd. No. 108373W
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RAJJNDRA KUMAR GUPTA

Partner

Membership No. 009939

Mumbai

Dated :28th May, 2018



WEST LEISURE RESORTS IilMITED

Tel. No.: 022- 23686617; Fax: 022 23684644; E-mail ID ho@liawcoindia.com
I

I l f
5

PART I Statement of Audited Results for the Quarter and Year ended 31-03-20181

(? in Lacs)
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PART-II Segment wise Revenue, Results, Assets & Liabilities
‘

(i in Lacs)1 Segment Revenue

fl
7‘

iiiiiiiiiiiiiiiiiiiiiiiiiiiFinancial
218.59 0.09 0.55 219.72

VVVVVVVVVVVV

6.18Trading '
‘

‘

‘

............

597,Services
-

3.00 3.00 9.00
_

12.00Unaliocated
-

-

0.04 -

0.16
-.

Net Sales / Income From Operations 218.59 3.09 3.59 228.72 24.31

2 Segment Results
_.

—WT

_

Financial
218.59 0.09 0.55 219.72

Trading —
-

-

-2.

-

Services
- 0.06 0.01 (0.18)Total

218.59 0.15 0.56 219.54
Other Un-aliocable Expenditure Net of Unallocated

9.20 (11.36) (0.55) (7.81)Income

Profit before Tax
227.79 (11.21) 0.01 211.73

3 Segment Assets—:—
7

aFinancial
2,294.01 2,081.77 2,115.16 2,294.01Trading —

-
-

-

7,

Services
-

2.70 —

—

__,,Z
_

Unallocated Corporate Assets 63.19 48.08 35.03 63.19 35.03Total
2,357.20 2,132.55 2,150.19 2,357.20 2,150.19

4 figment Liabilities : T

*h::TTTTTTTTFinancial
-

-

-

—

“I“

Trading —

-
—

-

7__
_______Services

-

5 .37 6.10 -

T6107Unailocated Corporate Assets 4.52 2.66 4.63 4.52
A

7—4137Total
4.52 8.03 10.73 4.52 10.73

Balance sheet
..

T

1
(z in Lacs)

As at As atParticulars
31-03—2018 31-03-2017

Audited AuditedA. EQUITY And LIABILITIES

*h¥._ ¥
»

1 Shareholders' Funds:

_________(a) Share Capital
305.33 305.33(b) Reserves and Surplus
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1) The financialresults were reviewed by the Audit Committee and approved by the‘Board of Directors at their respective meeting held on2018.

financial year and the unaudited published year-to-date figures up to the third quarter of the respective financial year.

NOTES : l l l l flL
_______________________

2) The figures of the quarters ended March 31, 2018 and March 31, 2017 are balancing figures between audited figures in respect Ofthehrespective full

28th May,

3) Figures of the previous periods have been regrouped/rearrangEdi-wherever necessary/practicable to conform to the current presentation.
4) Investors can visit the Company's website at www.westleisureresort.co.in

5) The Board ofDirectors has recommended for approval ofmembers a final dividend of 3 0.10 (1%) per equity share of ? 10 each for thefinancial year 2017-18.

accordance with the Indian Accounting Standards (Ind AS) as prescribed under the Companies (Indian Accounting Standards) Rules, 20

and presented these results in accordance with the previously followed accounting standards (‘IGAAP') as prescribed under the Rules. A

presented earlier under Ind AS is presented below for information.

M

6) The Company had prepared and presented its financial results for the quarters ended June 30, 2017, September 30,2017 and December 3 1,701???"

Rules') and in compliance with Rule 4(1)(iii) of the Rules. Pursuant to the resolution (5) passed by the Board of Directors on March 31, 2018, the
Company is now classified as a Core Investment Company (‘CIC’) exempt fiom registration with the Reserve Bank of India within the meaning of tiCore Investment Companies (Reserve Bank) Directions, 2016. The Company having been classified as a CIC is mandated to adopt Ind AS only fromaccounting periods beginning on or after lst April, 2019, as per provisions of Rule 4(1)(iv)(b)(A) of the Rules. The Company has therefore prepared

of the financial results as per IGAAP for the quarters ended June 30, 2017, September 30,2017 and December 31,2017 with those as prepared and

15 (’the
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reconciliati. n

l
? in Lacs)

Year to dateSr.
Nature ofAdjustment 3 months ended 3 months ended 3 months ended figures for currentNo

30/06/2017 30/09/2017 31/12/2017 period ended

31—12—2017

A) Total Comprehensive Income as per previous reported 1nd AS 75.38 80.22 (49.00) 106.60B) Add / (Less): Ind AS Adjustments
Other Comprehensive Income (Net of Taxes) (0.07) -

-

(0.07)Net gain /(10ss) on sale or fair valution ofinvestments (82.36) (95.87) 50.70 (127.53)Tax adjustment on above Ind AS Adjustments 15.97 21.88 (11.37) 26.48Deferred Tax adjustments
(12.99) (6.42) (1.01) (2042)Total Ind AS adjustments
(79.45) (80.41) 38.32 (121.54)C) Net Profit/(Loss) as per Indian GAAP
(4.07) (0.19) (10.68) (14.94)
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Mumbai
0. P. Adukia

___28th May, 2018

Director
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28‘“ May, 2018

The Secretary
Bombay Stock Exchange Ltd.

Phiroz Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion on the Audited
Financial Results for the quarter and year ended 31st March, 2018

Pursuant to Regulation 33(3)(d) of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with SEBl Circular No. ClR/CFD/CMD/56/2016 dated

27.5.2016, it is hereby declared that the Statutory Auditors of the Company have issued an Audit

Report with unmodified opinion on the Audited Financial Results of the Company for the quarter
and year ended 31St March, 2018.

Thanking you,

Yours faithfully,
For West Leisure Resorts Ltd.

£24.».

0 P Adukia

Director

(DIN: 00017001)




