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Auditor's Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
West Leisure Resorts Ltd.,

1. We have audited the quarterly financial results of West Leisure Resorts Ltd,, for the quarter
ended and the year to date results for the year ended on 31st March, 2018, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEB1
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of
the interim financial statements, which are the responsibility of the company's management,
Our responsibility is to express an opinion on these financial results based on our audit of
such interim financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25), prescribed, under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder; or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to
us these quarterly financial results as well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and
ii. give a true and fair view of the net profit and other financial information for the

quarter ended 31March 2018 and the year ended 31 March 2018,




Further, read with paragraph 1 above, we report that figures for the quarter ended 31 March
2018 represent derived figures between the audited figures in respect of the financial year
ended 31 March 2018 and the published year-to-date figures up to 31 December 2017, being
the date of the third quarter of the current financial year, which were subjected to limited
review, as required under regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We draw attention to Note 6 to the Statement. The Company had prepared and presented its
financial results for the quarters ended 30 June 2017, 30 September 2017 and 31 December
2017 in accordance with the Indian Accounting Standards (‘Ind-AS") as prescribed under the
Companies (Indian Accounting Standards) Rules, 2015 (‘Rules') and in compliance with Rule
4(1)(iii) of the Rules. Pursuant to the Company being classified as a Core Investment
Company (CIC), Ind-AS is not currently applicable to the Company. The Statement has
therefore been prepared and presented in accordance with the previously followed
accounting standards ("IGAAP") as prescribed under the Rules.

For Rajendra K Gupta & Associates
Chartered Accountants
Firm Regd. No. 108373W
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RAJE}NDRA KUMAR GUPTA
Partner
Membership No. 009939

Mumbai
Dated :28t May, 2018
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PART I Statement of Audited Results for the Quarter and Year ended 31-03-2018
(X in Lacs)
Particulars 3 months ended mPol:tclf;] :::gdgd Cl(l)ll;)l:tslll)so lel:(l;:fl ’ Current Year Previous year
1
31/03/2018 31/12/2017 31/03/2017 ended 31/03/2018 | ended 31/03/2017
;'i “ *MM*MA;*MMA ‘‘‘‘‘‘‘‘‘ B (Refer Note 2) (Refer Note 2) I
o e Audited Unaudited Audited Audited Audited
| 1_[Revenue from Operations 218.59 3.09
ML |OtherIncome - S
L | Total Revenue (I + IT) ] 218.59 3.09
LV, [Expenses -
[Purchase of stock-in-trade - -
77777 Employees Benefit Expense - 3.26 .7
B Annual Listing Fees - - RN 2.01
Legal & Professional fees 0.36 0.79 - 2851 092
) Finance costs ] - - S N, I
| |Other expenses 9.56) 10.25 0.26 S ) 5 R X
.. |Totalexpenses —— 0:20) 14.30 3.58 e A6I) 2285
V. [Profit before exceptional and extraordinary Itemg I )
) and tax (ILIV) 227.79 11.21) 0.01 211.2 - 1.4€
VL Bxceptional Items - - - - ﬁ__‘_“_m;m
3 pe, Ay, - oy M " I
VII. | Profit before extraordinar y Items and tax (V-VI) 22779 1.21) 0.01 21173 1.46
VUL Extraordinary Items - - - IR B
| IX. |Profit before tax (VII-VIII) 227.79 (11.21) 0.01 TR )
X. |Tax expense : B ]
(1) Current Tax - - (1.32)
(2) Deferred tax (0.37) (0.53) 0077
XIL. Pi-oﬁt/(Loss) for the period from continuing | [ T -
. 10. 1.2 13.2 .
| loperations(axx) o e (1069 o
XIL [Profit / (Loss) form dﬁontinuing operations } _ R ‘wh?‘~ T j ]
X1 [ Tax expenses of discontinuing operations - N - - - - %_“_:ii‘-:i
X1V.|Profit / (Loss) from dlSCb;tl:llTné operations : ) } h—hi ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ -
(after tax) (XX-XIII) - N o )
XV. |Net Profit/ (Loss) for the period (XI +X1V) 228.16 (10.68) 1.26
XVL|Earnings Per equity Share : ] i
__ |Basic 7.47 (0.35) 0.04
Diluted 7.47 (0.35) 0.04




PART-IX Segment wise Revenue, Results, Assets & Liabilities ~ )
{Xin Lacs)

1 |Segment Revenue N
Financial 218.59 0.09 0.55 21972 6.18
Trading - - - - 597,
Services - 3.00 3.00 9.00 12,00

Unallocated - - 0.04 - 0.16
3 Net Sales / Income From Operations 218.59 3.09 3.59 228.72 24.31

2 |Segment Results B o

3 Financial 218.59 0.09 0.55 219.72

Trading - - - -

Services - 0.06 0.01 0.18)

Total 218.59 0.15 0.56 219.54

Other Un-allocable Expenditure Net of Unallocated 9.20 (11.36) (0.55) (71.81)

Income

Profit before Tax 227.79 (11.21) 0.01 211.73

3 |Segment Asgcts_:_ B B
Financial 2,294.01 2,081.77 2,115.16 2,294.01
Trading - - - -

| Services - 2.70 - - o
Unallocated Corporate Assets 63.19 48.08 35.03 63.19 35.03
Total 2,357.20 2,132.55 2,150.19 2,357.20 2,150.19

4 [Segment Liabilities ; T

Financial - - -
Trading - - -
Services - 5.37 6.10

Unallocated Corporate Assets 4.52 2.66 4.63
Total 4.52 8.03 10.73

Balance sheet

|

_®iin Lacs)

As at As at
Particulars 31-03-2018 31-03-2017
Audited Audited
A. EQUITY And LIABILITIES |
arhoders Bends [ e
(a) Share Capital 305.33 30533
(b) Reserves and Surplus 2,047.35 1,834.13 |
Sub-total -Shareholders' Funds 2,352.68 2,139.46
2|Non-current Liabilities ___:_:
(a) Other Long-term Liabilities - 3.97
Sub-total - Non-Current Liabilities - 3.97
3| Current Liabilities e
(a) Other Current Liabilities 0.91 ) 1.54
(b)Short-term Provisions 3.61 )
Sub-total - Current Liabilities 4.52 6.76
TOTAL - EQUITY AND LIABILITIES 2,357.20 2,150.19
B. ASSETS o _ B I
UNon-currentAssets T e
(a) Non-current Investments 2,294.01 MWZ“IHTSMN
|(0)Deferred Tax Assets (net) 342 192 |
i (c) Long-term Loans and Advances 4743 5.80
Sub-total - Non - CurrentAssets [ |7 N 2,344.86 2,122.88
2{Current assets T
(a)Cash and Cash Equivalents ) 12.32.] 2729
—(b) Other Current ASsets h 0.02 002
Sub-total - Current Assets 12.34 27.31
TOTAL - ASSETS 2,357.20 2,150,19




INOTES ; - ? 1 ] l e
1)| The financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 28th May,
2018.
2){The figures of the quar%ers ended March 3 1, 2018 and March 31, 2017 are balancing figures between audited figures in respect of thehre_sgéai—% full
financial year and the unaudited published year-to-date figures up to the third quarter of the respective financial year.
3)|Figures of the previous periods have been regrouped/rearranged wherever necessary/practicable to conform to the cutrent presentation,
4) Investors can visit the Company's website at www.westleisureresort.co.in T
5) | The Board of Directors has recommended for approval of members a final dividend of  0.10 (1%) per equity share of ¥ 10 each for the
financial year 2017-18.
6)|The C?)Epaxly had prepared and presented its financial results for the quarters ended June 30, 2017, September 30,2017 and December 3 1,2017 in
accordance with the Indian Accounting Standards (Ind AS) as prescribed under the Companies (Indian Accounting Standards) Rules, 2015 ('the
Rules’) and in compliance with Rule 4( 1)(iii) of the Rules. Pursuant to the resolution (s) passed by the Board of Directors on March 3 1, 2018, the
Company is now classified as a Core Investment Company (‘CIC’) exempt from registration with the Reserve Bank of India within the meaning of tlle
Core Investment Companies (Reserve Bank) Directions, 2016. The Company having been classified as a CIC is mandated to adopt Ind AS only fron
accounting periods beginning on or after 1st April, 2019, as per provisions of Rule 4( D(iv)(b)(A) of the Rules. The Company has therefore prepared
and presented these results in accordance with the previously followed accounting standards (IGAAP) as prescribed under the Rules. A reconciliatign
of the financial results as per IGAAP for the quarters ended June 30, 2017, September 30,2017 and December 3 1,2017 with those as prepared and
presented earlier under Ind AS is presented below for information.
; | @inLacs)
Year to date
Sr. Nature of Adjustment 3 months ended | 3 months ended | 3 months ended figures for current
No ’ 30/06/2017 30/09/2017 31/12/2017 period ended
31-12-2017
A) |Total Comprehensive Income as per previous reported Ind AS 75.38 80.22 (49.00) 106.60
B) |Add/(Less): Ind AS Adjustments
Other Comprehensive Income (Net of Taxes) (0.07) - - (0.07)
Net gain /(loss) on sale or fair valution of investments (82.36) (95.87) 50.70 (127.53)
Tax adjustment on above Ind AS Adjustments 15.97 21.88 (11.37) 2648
Deferred Tax adjustments (12.99) (6.42) (1.01) (20.42)
Total Ind AS adjustments (79.45) (80.41) 38.32 (121.54)
C) |Net Profit/ (Loss) as per Indian GAAP 4.07) (0.19) (10.68) (14.94)
e By Order of the Board T ]
3 Lod T
Mumbai 0. P. Adukia o
28th May, 2018 Director




West Leisure Resorts Ltd

Regd. Off.: 10, Kitab Mahal, 2n Floor 192 Dr. D.N. Road ¢ Fort « Mumbai - 400 001

Tel. No.: 022- 23686617 Fax No.: 022- 23684644
CIN No.: L55101MH2008PLC177941
E-mail Id: ho@hawcoindia.com Website: www.westleisureresort.co.in

28" May, 2018

The Secretary

Bombay Stock Exchange Ltd.
Phiroz Jeejeebhoy Towers
Dalal Street

Mumbai 400 001

Dear Sirs,

Sub: Declaration with respect to Audit Report with unmodified opinion on the Audited
Financial Results for the quarter and year ended 31st March, 2018

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated
27.5.20186, it is hereby declared that the Statutory Auditors of the Company have issued an Audit
Report with unmodified opinion on the Audited Financial Results of the Company for the quarter
and year ended 31t March, 2018.

Thanking you,

Yours faithfully,
For West Leisure Resorts Ltd.

L —

O P Adukia
Director
(DIN: 00017001)






